
 

 

MISSISSIPPI’S BUSINESS 

T he value of the Mississippi Leading 

Index (MLI) increased 0.5 percent in 

November as seen in Figure 1 below. The 

value of the MLI for the month was 1.4 

percent higher compared to one year ago.  

Figure 2 below indicates the value of the 

Mississippi Coincident Index (MCI) did 

not change in November. Compared to 

one year ago the value for the month was 

1.1 percent higher.   

The U.S. Bureau of Economic Analysis 

(BEA) reported an increase of 2.1 percent 

in its third estimate of the change in U.S. 

real gross domestic product (GDP) in the 

third quarter of 2019. This estimate was 

unchanged from BEA’s second estimate. 

Consumer spending and business invest-

ment were revised up in the latest esti-

mate but these increases were offset by 

the downward revision to inventory in-

vestment. In addition, government spend-

ing at all levels rose in the third quarter.     

The MLI rose in November for the fourth 

consecutive month due to gains in most of 

its components. The only Mississippi-

specific component that declined was 

withholdings. Employment growth in the 

state, however, remains largely flat as it 

has in the second half of 2019. While the 

U.S. manufacturing sector struggled in 

2019 due to a number of challenges, man-

ufacturing in Mississippi held its own, 

which helped keep the state’s economy 

steady. As the U.S. economy shows signs 

of picking up in part due to progress in 

trade disputes, the Mississippi economy 

could benefit. However, any improve-

ments may not emerge until the second 

quarter of 2020 as activity in the first 

quarter in recent years has been subdued 

by winter weather. 

ECONOMY AT A GLANCE 

Notes: The Mississippi Coincident Index is constructed by the Federal Reserve Bank of Philadelphia and re-indexed to 

2004. The Index is based on changes in nonfarm employment, the unemployment rate, average manufacturing work-

week length, and wage and salary disbursements. The Mississippi Leading Index is constructed by the Mississippi Uni-

versity Research Center. The U.S. Indices are from The Conference Board.  All series are indexed to a base year of 2004. 
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I n November the value of the Mississippi Leading In-

dex of Economic Indicators (MLI) rose 0.5 percent 

as seen in Figure 3, the fourth consecutive monthly in-

crease in the index. The value of the MLI for the month 

was 1.4 percent higher compared to one year ago, the 

first year-over-year increase in the MLI since June. Over 

the last six months the value of the MLI increased 0.8 per-

cent.  

Five of the seven components of the MLI made positive 

contributions in November. The largest contribution 

came from initial unemployment claims while the two 

components that declined were Mississippi income tax 

withholdings and the ISM Index of U.S. Manufacturing Ac-

tivity. Each component is discussed below in order of larg-

est to smallest contribution. 

As seen in Figure 4 the number of seasonally-adjusted ini-

tial unemployment claims in Mississippi fell 12.7 per-

cent in November, the largest monthly decrease since 

September 2018. Compared to one year ago the value for 

the month was down 9.1 percent, the first year-over-year 

decrease since June and the largest since December 2018. 

The value of seasonally-adjusted continued unemployment 

claims in Mississippi decreased 1.1 percent in November 

as seen in Figure 16 on page 6. However, the number of 

continued unemployment claims in Mississippi remained 

5.4 percent higher compared to one year ago. The sea-

sonally-adjusted unemployment rate in Mississippi climbed 

to 5.6 percent in November as seen in Figure 17 on page 

6, an increase of 0.1 percentage point. The rate increased 

for the fifth consecutive month and reached its highest 

level in three years. The state’s unemployment rate was 

up 0.9 percentage point in November compared to one 

year ago. 

The value of the Mississippi Manufacturing Employ-

ment Intensity Index increased 1.1 percent in Novem-

ber as seen in Figure 5. The value was up 2.7 percent for 

the month compared to one year earlier, the largest year-

over-year increase since January. The increase in the In-

dex was entirely due to the increase in the average week-

ly hours of production employees in the state in Novem-

ber as manufacturing employment was unchanged. 

Figure 6 indicates the value of the University of Michi-

gan Index of Consumer Expectations (three-month 

moving average) rose 2.1 percent in November to its 

highest level since June. The value was down 1.5 percent 

for the month compared to one year earlier, the fifth con-

secutive month with a year-over-year decrease. Both 

short-term (one-year) and long-term (five-year) inflation 

expectations decreased in the most recent survey.  

In November the value of U.S. retail sales rose 0.2 per-

cent as seen in Figure 7. Compared to one year earlier 

sales were up 3.5 percent in November. The largest in-

crease in sales among all segments occurred at nonstore 

retailers, closely followed by gasoline stations and elec-

tronics and appliances. The largest decrease in sales 

among all categories occurred in clothing and accessories; 

the only segments where sales declined in November 

were sporting goods and hobbies and food service and 

drinking places. Sales excluding automobiles and gasoline 

were unchanged.   

The value of Mississippi residential building permits 

(three-month moving average) climbed 1.1 percent in No-

vember as seen in Figure 8.  The gain marked the fifth 

consecutive monthly increase in the value of permits in 

the state. Compared to one year earlier the value for the 

month was up 14.3 percent. The number of units in the 

state in November, on the other hand, declined 2.2 per-

cent, the second consecutively monthly decrease. Com-

pared to one year ago the number of units in the state for 

the month was up 3.5 percent. The number of privately‐
owned housing units authorized by building permits in the 

U.S. increased 1.4 percent in November from the revised 

October rate. The number of units in the U.S. in Novem-

ber was 11.1 percent higher compared to one year ago. 

As seen in Figure 9 the value of Mississippi income tax 

withholdings (three-month moving average) slipped 0.7 

percent in November after two consecutive months of 

increases. Compared to one year ago the value of with-

holdings was 1.5 percent higher for the month. The value 

of income tax withholdings in Mississippi decreased 0.9 

percent over the last six months. 

Figure 10 in indicates the value of the ISM Index of U.S. 

Manufacturing Activity fell 1.9 percent in November.  

Compared to one year ago the value of the Index in No-

vember was 13.1 percent lower, the thirteenth consecu-

tive month with a year-over-year decrease. Much of the  

decrease resulted from the decline in the Production 

component. The New Orders and Employment compo-

nents also declined while the Inventories and Supplier De-

liveries components increased. Supplier Deliveries was 

the only component in expansion territory in November.  

The value of the prices paid index surged to its highest 

level since May. 
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Source: University Research Center Source: U.S. Department of Labor; seasonally adjusted 

Source: Institute for Supply Management 

Source: URC using data from U.S. Bureau of Labor Statistics 

Source: U.S. Bureau of the Census 

Source: Mississippi Department of Revenue; seasonally adjusted 

Source: U.S. Bureau of the Census; seasonally adjusted 

Source: Thomson Reuters/University of Michigan Surveys of Consumers  
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Figure 4. Mississippi initial unemployment claims
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Figure 3. Mississippi Leading Index
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Figure 5. Mississippi Manufacturing Employment Intensity Index
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Figure 10. ISM Index of U.S. Manufacturing Activity

-4%

-3%

-2%

-1%

0%

1%

2%

3%

$108

$109

$110

$111

$112

$113

$114

$115

$116

$117

11/1812/18 1/19 2/19 3/19 4/19 5/19 6/19 7/19 8/19 9/19 10/1911/19

L
in

e
 g

r
a
p

h
: 
P

e
r
c
e
n

t 
c
h

a
n

g
e
 o

v
e
r
 y

e
a
r 

a
g
o

B
a
r
 g

r
a
p

h
: 
M

il
li

o
n

s 
o

f 
2
0
0
4
 d

o
ll

a
r
s

Figure 9. Mississippi income tax withholdings
(Three-month moving average)
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Figure 6. University of Michigan Index of Consumer Expectations 
(Three-month moving average)
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Figure 7. U.S. retail sales
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Figure 8.  Value of Mississippi residential building permits
(Three-month moving average)



 

 

T he value of the Mississippi Coincident 

Index of Economic Indicators (MCI) 

was unchanged in November according to the 

Federal Reserve Bank of Philadelphia as seen in 

Figure 11. Compared to one year ago the value 

of the MCI for the month was 1.1 percent high-

er.   

As Figure 12 below indicates the values of the 

coincident indices were higher in forty-three 

states in November compared to three months 

prior. The values of the coincident indices in-

creased by more than 0.5 percent in twenty-

eight states in November compared to August. 

In fifteen states including Mississippi the values of 

the coincident indices increased by less than 0.5 

percent in November compared to three 

months prior. In four states the value of the co-

incident index declined between 0.0 and 0.5 percent for the month and in three states the value of the coincident 

index decreased more than 0.5 percent in November compared to August.  
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Source: Federal Reserve Bank of Philadelphia 

Source: Federal Reserve Bank of Philadelphia 
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Figure 11. Mississippi Coincident Index



 

 

T he value of the U.S. Leading Economic Index 

(LEI) was unchanged in November according 

to The Conference Board as seen in Figure 13. 

The value of the LEI was up 0.1 percent in No-

vember compared to one year ago. Six of the ten 

components of the LEI contributed positively in 

November, two were unchanged, and two were 

negative. The largest positive contribution came 

from stock prices while the largest negative con-

tribution came from the ISM New Orders Index. 

The value of the LEI decreased 0.2 percent over 

the last six months.  

The Conference Board reported the value of the 

U.S. Coincident Economic Index (CEI) increased 

0.4 percent in November as seen in Figure 14. The 

value of the CEI was up 1.5 percent compared to 

one year ago. All four components of the CEI 

contributed positively for the month, led by in-

dustrial production. The value of the CEI rose 0.9 

percent over the last six months. 

Figure 15 indicates the value of the National Fed-

eration of Independent Businesses (NFIB) Small 

Business Optimism Index rose 2.2 percent in No-

vember, its largest monthly increase since May 

2018. The value of the Index was 0.1 percent low-

er for the month compared to one year earlier. 

As in the previous month most components of 

the Index increased in November. Notably, the 

earnings component gained 10 percentage point 

for the month. An increasing number of reports 

about the U.S. and China reaching a preliminary 

trade agreement likely helped push the Index high-

er. 

As was widely expected the Federal Open Market 

Committee (FOMC) made no changes to the fed-

eral funds rate target at its December meeting fol-

lowing cuts of 0.25 basis points at each of its previ-

ous three meetings. Moreover, unlike each of 

those previous three meetings the members voted 

unanimously to leave the target at 1.50 to 1.75 

percent. Guidance provided by the FOMC follow-

ing the meeting indicates members are likely in-

clined to leave rates unchanged through 2020, pro-

vided conditions remain positive. Fed officials re-

main concerned inflation continues to fall short of 

the Fed’s target of 2.0 percent annually and are 

evaluating its approach to addressing inflation. 
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Source: National Federation of Independent Businesses 

Source: The Conference Board 

Source: The Conference Board 
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Figure 15.  NFIB Small Business Optimism Index
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Figure 13. U.S. Leading Index
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Figure 14. U.S. Coincident Index
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Source: U.S. Department of Labor; seasonally adjusted Source: U.S. Bureau of Labor Statistics; seasonally adjusted 

Source: U.S. Bureau of Labor Statistics; non-seasonally adjusted 

Source: Mississippi Department of Revenue; seasonally adjusted Source: U.S. Bureau of Labor Statistics 

Source: Institute for Supply Management  Source: Bureau of Economic Analysis; seasonally adjusted at annual rates 
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Source: U.S. Bureau of Labor Statistics; seasonally adjusted 
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Figure 16. Mississippi continued unemployment claims
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Figure 17. Mississippi unemployment rate
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Figure 18. Real average manufacturing weekly earnings in Mississippi
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Figure 19. Real average hourly wage for manufacturing in Mississippi
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Figure 20. Mississippi gaming revenue
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Figure 21. U.S. inflation: price growth over prior year

CPI Core CPI (excludes food and energy)
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Figure 22. ISM Index of U.S. Non-Manufacturing Activity
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Figure 23. U.S. total light vehicle sales
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2019 

October 

2019 

 

2018 

Percent change from  

 

  

  

 U.S. Leading Economic Index 111.6 111.6 111.5 0.0% 0.1% 

 

  2004 = 100. Source: The Conference Board      
 U.S. Coincident Economic Index 106.8 106.4 105.2 0.4% 1.5% 
  2004 = 100. Source: The Conference Board      
 Mississippi Leading Index  116.7 116.1 115.1 0.5% 1.4% 
  2004 = 100. Source: University Research Center      
 Mississippi Coincident Index 124.8 124.8 123.5 0.0% 1.1% 
  2004 =100. Source: Federal Reserve Bank of Philadelphia      

 Mississippi initial unemployment claims 4,509 5,165 4,959 12.7% 9.1% 

 

  Seasonally adjusted. Source: U.S. Department of Labor      
 Value of Mississippi residential building permits 85.8 84.9 75.0 1.1% 14.3% 
  Three-month moving average; seasonally adjusted; millions of 2004 dollars.       
  Source: Bureau of the Census      
 Mississippi income tax withholdings 115.0 115.8 113.3 0.7% 1.5% 
  Three-month moving average; seasonally adjusted; millions of 2004 dollars.       
  Source: Mississippi Department of Revenue      
 Mississippi Manufacturing Employment Intensity Index 84.1 83.2 81.9 1.1% 2.7% 
  2004 =100. Source: URC using data from U.S. Bureau of Labor Statistics      
 University of Michigan Index of Consumer Expectations 86.8 85.0 88.1 2.2% 1.5% 
  Three-month moving average; index 1966Q1 = 100.       
  Source: Thomson Reuters/University of Michigan Surveys of Consumers       
 ISM Index of U.S. Manufacturing Activity 47.2 48.1 54.3 1.9% 13.1% 
  Advanced one month. Source: Institute for Supply Management      
 U.S. retail sales 528.0 527.0 510.2 0.2% 3.5% 
  Current dollars, in billions. Source: Bureau of the Census      
 U.S. Consumer Price Index (CPI) 136.5 136.2 133.8 0.3% 2.0% 

 

 U.S. Core CPI (excludes food and energy) 135.1 134.8 132.0 0.2% 2.3% 
  2004 = 100. Source: URC using data from Bureau of Labor Statistics      
 Mississippi unemployment rate 5.6% 5.5% 4.7% 0.1% 0.9% 
  Percentage point change. Seasonally-adjusted.       
  Source: U.S. Bureau of Labor Statistics      
 Mississippi continued unemployment claims 34,504 34,886 32,729 1.1% 5.4% 
  Seasonally adjusted. Source: U.S. Department of Labor      
 ISM Index of U.S. Non-Manufacturing Activity 55.0 53.9 57.6 2.0% 4.5% 
  Advanced one month. Source: Institute for Supply Management      

 U.S. mortgage rates 3.66% 3.69% 4.82% 0.04% 1.16% 
  Percentage point change. Seasonally adjusted; 30-year conventional.       
  Source: Federal Home Loan Mortgage Corporation       
 Mississippi average hourly wage for manufacturing 20.90 20.87 20.43 0.1% 2.3% 
  Seasonally adjusted; 2004 dollars. Source: U.S. Bureau of Labor Statistics      
 Mississippi average weekly earnings for manufacturing 859.10 848.62 843.10 1.2% 1.9% 
  Seasonally adjusted; 2004 dollars. Source: U.S. Bureau of Labor Statistics      
 NFIB Small Business Optimism Index 104.7 102.4 104.8 2.2% 0.1% 
  1986 = 100. Source: National Federation of Independent Businesses      
 U.S. total light vehicle sales 16.70 17.09 17.38 2.3% 3.9% 
  Millions of units seasonally adjusted at annual rates.        
  Source: U.S. Bureau of Economic Analysis        
 Gaming revenue 135.1 147.3 133.4 8.2% 1.3% 

  Coastal counties 77.8 91.1 77.8 14.6% 0.0% 

  River counties  57.3 56.2 55.6 2.1% 3.1% 
  Seasonally adjusted; millions of 2004 dollars. Source: Mississippi Department of Revenue  
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T otal nonfarm employment in Mississippi declined by 

600 jobs in November according to the U.S. Bureau 

of Labor Statistics (BLS), a decrease of 0.1 percent. As 

seen in Table 2 total employment in Mississippi was up 

0.7 percent for the month compared to one year earlier.  

BLS reported statistically significant increases in total 

nonfarm employment in six states in November. The 

largest increase occurred in Texas, where 37,500 jobs 

were added for the month. The largest percentage in-

crease occurred in Michigan, where employment rose 0.6 

percent, followed by Virginia, where employment in-

creased 0.4 percent. The only statistically significant de-

crease in employment in November occurred in Illinois, 

which lost 17,200 jobs, a decrease of 0.3 percent.  

In November compared to one year earlier employment 

was higher in twenty-five states according to BLS. Texas 

added 336,700 jobs over the last twelve months, the 

most among all states, followed by California, which add-

ed 321,800 jobs. The 3.2 percent increase in employment 

in Utah compared to one year earlier was the largest 

percentage gain in employment among all states. 

Government added 300 jobs in Mississippi in November, 

the most among all sectors in the state, followed by Fi-

nancial Activities, which added 200 jobs. The largest per-

centage gain in employment among all sectors was the 

0.9 percent increase in Information, an increase of 100 

jobs. Health Care and Social Assistance lost 500 jobs in 

November, the most among all sectors. Mining and Log-

ging experienced the largest percentage decrease in em-

ployment among all sectors in the state of 1.5 percent, a 

loss of 100 jobs. Notably, employment in Professional 

and Business Services in Mississippi declined in November 

for the fourth consecutive month. 

Accommodation and Food Services added 3,300 jobs 

over the last twelve months, the most among all sectors 

in the state, followed by Trade, Transportation, and Utili-

ties, which added 3,000 jobs. The largest percentage in-

crease in employment compared to one year ago oc-

curred in Arts and Entertainment, where employment 

rose 5.3 percent. The largest decrease in employment 

among all sectors in Mississippi compared to one year 

earlier again occurred in Professional and Business Ser-

vices, which lost 3,200 jobs. Employment in Educational 

Services was down 7.4 percent in November compared 

to one year earlier, the largest percentage decline among 

all sectors and a loss of 900 jobs.  
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Table 2. Change in Mississippi employment by industry, November 2019 

ªRelative shares are for the most recent twelve-month average. Source: U.S. Bureau of Labor Statistics, Current Employment Statistics 

  

Relative 

share of 

totalª 
2019 

October 

  2019 2018 

Change from   

October 2019 

Change from   

November 2018 

Level Percent Level Percent 

 Total Nonfarm 100.0%  1,170,200   1,170,800   1,162,600   600 0.1%  7,600  0.7% 

  Mining and Logging 0.6%  6,700   6,800   6,800   100 1.5%  100 1.5% 
  Construction 3.7%  43,900   44,000   42,900   100 0.2%  1,000  2.3% 
  Manufacturing 12.6%  147,100   147,100   145,800   0   0.0%  1,300  0.9% 
  Trade, Transportation & Utilities 20.0%  235,600   235,900   232,600   300 0.1%  3,000  1.3% 
    Retail Trade 11.9%  139,900   140,100   138,100   200 0.1%  1,800  1.3% 

  Information 0.9%  10,900   10,800   11,000   100  0.9%  100 0.9% 
  Financial Activities 3.9%  45,600   45,400   44,200   200  0.4%  1,400  3.2% 
  Services 37.6%  437,300   438,000   436,700   700 0.2%  600  0.1% 
    Professional & Business Services 9.5%  109,200   109,400   112,400   200 0.2%  3,200 2.8% 
    Educational Services 1.0%  11,300   11,400   12,200   100 0.9%  900 7.4% 
    Health Care and Social Assistance 11.5%  134,600   135,100   133,900   500 0.4%  700  0.5% 
    Arts and Entertainment 0.8%  10,000   10,000   9,500   0    0.0%  500  5.3% 

    Accommodation and Food Services 11.1%  130,400   130,400   127,100   0    0.0%  3,300  2.6% 
    Other Services 3.5%  41,800   41,700   41,600   100  0.2%  200  0.5% 
 Government 20.8%  243,100   242,800   242,600   300  0.1%  500  0.2% 



 

 

MISSISSIPPI EMPLOYMENT TRENDS BY SECTOR, IN FIGURES 

Page 9 

JANUARY 2020 

Source: U.S. Bureau of Labor Statistics (all figures); seasonally adjusted 
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Figure 24a. Nonfarm employment
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Figure 24b. Mining and Logging

-6.0%

-4.0%

-2.0%

0.0%

2.0%

4.0%

6.0%

40.5

41.0

41.5

42.0

42.5

43.0

43.5

44.0

44.5

45.0

45.5

1
1
/1

7

1
2
/1

7

1
/1

8

2
/1

8

3
/1

8

4
/1

8

5
/1

8

6
/1

8

7
/1

8

8
/1

8

9
/1

8

1
0
/1

8

1
1
/1

8

1
2
/1

8

1
/1

9

2
/1

9

3
/1

9

4
/1

9

5
/1

9

6
/1

9

7
/1

9

8
/1

9

9
/1

9

1
0
/1

9

1
1
/1

9

P
e
r
c
e
n

t 
c
h

a
n

g
e
 o

v
e
r
 y

e
a
r
 a

g
o

T
h

o
u

sa
n

d
s 

o
f 

e
m

p
lo

y
e
e
s

Figure 24c. Construction
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Figure 24d. Manufacturing
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Figure 24e. Trade, transportation, and utilities
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Figure 24f. Information
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Figure 24g. Financial activities
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Figure 24h. Professional and business services
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Source: U.S. Bureau of Labor Statistics (all figures); seasonally adjusted 
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Figure 24i. Educational services
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Figure 24j. Health care and social assistance
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Figure 24k. Arts and entertainment
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Figure 24l. Accommodation and food services
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Figure 24m. Other services
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Figure 24n. Federal government
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Figure 24o. State government
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Figure 24p. Local government
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I n December the U.S. Bureau of Economic Analysis (BEA) released its first full estimates of real gross domestic prod-

uct (GDP) by county, a follow-up to the prototype estimates it released in December 2018. This release includes 

annual measures of GDP for all 3,113 U.S. counties for each of the years 2001 through 2018. According to BEA in 

2018 real GDP increased in 2,375 counties, decreased in 717, and did not change in 21 counties. The largest real GDP 

of $656.0 billion was generated by Los Angeles County, California, while Issaquena County, Mississippi, in fact, pro-

duced the smallest real GDP in 2018 of $18.4 million.  

As seen in Figure 25, real GDP in Missis-

sippi expanded in sixty-four counties and 

contracted in eighteen counties in 2018 

according to BEA. About two-thirds of 

the counties where real GDP declined 

were located in the northern half of the 

state and only three were found in the 

Delta region. Real GDP for the state as a 

whole grew 1.3 percent in 2018, the larg-

est annual increase since 2008. In seven 

counties real GDP expanded by more 

than 5 percent in 2018 and the largest 

increase of 12.9 percent occurred in Jas-

per County. 

The largest value of real GDP in 2018 was 

found in Hinds County, where output 

equaled $11.2 billion–almost 42 percent 

larger than the output of Harrison Coun-

ty, which had the next largest real GDP. 

Notably, however, 2018 was the first year 

real GDP in Hinds County increased since 

2008. As noted above Issaquena County 

had the smallest real GDP not only in Mis-

sissippi but among all U.S. counties in 

2018.  

A total of twelve counties each accounted 

for at least 2.0 percent of state real GDP. 

Together, these twelve counties repre-

sented slightly more than 60 percent of 

total real GDP for Mississippi in 2018. 

Notably, this group of counties includes 

eight of the ten largest cities in the state 

excluding Meridian and Greenville. More-

over, the counties with the five largest 

shares of total real GDP–Hinds, Harrison, 

Madison, Jackson, and Rankin–together 

JANAURY 2020 
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accounted for almost 38 percent of Mississippi real GDP in 2018. Together these five counties also accounted for 

more than 28 percent of the state’s population in 2018; the top three counties of Hinds, Harrison, and Jackson ac-

counted for almost 20 percent of the state’s population. Conversely, the five counties with the smallest real GDP ac-

counted for less than 0.5 percent of Mississippi real GDP in 2018 and only 0.8 percent of the state’s total population. 

Figure 26 depicts the change in real GDP for each county in the state from 2001 to 2018, the entirety of the period 

covered by BEA’s release. The economies of fifty-three 

counties expanded over this period, while real GDP 

contracted in twenty-nine counties from 2001 to 2018; 

that is, the economies of these counties were smaller in 

2018 than in 2001. In addition, real GDP in eighteen 

counties grew a total of less than 17 percent from 2001 

to 2018, noteworthy as this level represents average 

growth of less than 1 percent per year over the period. 

The largest increases in real GDP occurred in Choctaw, 

Benton, Kemper, and Madison counties, as the econo-

mies of these counties either doubled or tripled in size 

over the period. Some of these counties experienced 

outsized increases in real GDP in percentage terms in 

part because their economies are relatively small. In 

some of these counties as well as others with compara-

tively large increases in real GDP, economic growth was 

associated with increases in population, including the 

counties of Madison, DeSoto, Jackson, and Rankin. 

However, population growth is not always associated 

with economic growth, as real GDP was little more than 

flat in Harrison County from 2001 to 2018, even as its 

population grew around 8 percent during the period. 

The counties with the largest decreases in real GDP 

from 2001 to 2018 included Issaquena, Quitman, Hum-

phreys, Sharkey, and Coahoma. Like some of the coun-

ties that experienced the largest increases in real GDP, 

most of these counties represent relatively small econo-

mies that underwent outsized decreases in percentage 

terms. Strikingly, the economies of almost all counties in 

the Delta region contracted over the period, a reflec-

tion of the area’s persistent economic challenges. Al-

most all of the counties with economies that contracted 

over the 2001 to 2018 period either lost population or 

experienced no gain in population. The largest increase 

in population among these counties occurred in Tippah 

County, where the population increased slightly less 

than 5 percent over the period, growth of less than 0.3 

percent per year. 
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MISSISSIPPI ’S  BUSINE SS 

Source: U.S. Bureau of Economic Analysis 
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Figure 26. Percent change in real GDP, 2001-2018


